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“Stagflation with inequity”

= Low Growth with inflation/poverty

&
iTsyyNvlanuds=audnnagaudna (polycrises)

aiga Banking Crises in US/EU
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Table 1. The countries with the biggest tourism revenue loss due to
Covid-12 in 2020,

Rank Country Revenue loss

1 United 5tates 5147245 million USD
2 Spain 546,707 million USD
3 Framce 542036 million USD
- Thailamd £37.504 million USD
5 Germany 34,641 million USD
6 Italy 529,664 million USD
! United Kingdom 427 889 million USD
B Australia 27,206 million USD
9 Japan £26,027 million USD
10 Hong Kong 524,069 million USD

(Source: US Travel Authorization)
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Income loss Income loss
2020 billion 5 GDP: billions %of GDP
USs 147.245 21,060 0.70
Spain 46.707 1,277 3.66
France 42.036 2,635 1.55
Thailand 37.504 500 7.50
Germany 34.641 3,890 0.85
Italy 29.664 1,897 1.56
UK 27 889 2,705 1.03
Australia 27.206 1,327 2.05
Japan 26.027 5,040 0.52

Hong Kong 24.065 345 6.98
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W.S.N. LOUN w.s.n. soft loan
2020 1 aaualuvin 500,000 aauuin

W.S.N. 1BUN SulBowuwun SMEs
2021 5 uduaiuuin 250 000 ahauuln
SOU 1.5 aaua1uuIn (5oSv Us:ultd

nso 9% GDP 2% uov GDP
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Fiscal Stimulus: additional budgets asof mid 2021

US 27.3% of GDP

France 8% of GDP in 2020; 3% in 2021
Thailand 9% by end 2021

Germany 10,3% of GDP by March 2021
ltaly 36.4% of GDP

Australia 18.25%

Japan 55% of GDP

Hong Kong 12.2% of GDP asof July 2021

Sources Estimate From: IMF data
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Figure &: Thailland's recovery to pre-COVID levels in
Q3 2022 has lagged behind regional peers.
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Thailand: GDP growth trend 2-3%

o ADLaudsSv 2.6%
Table ES 1: Macroeconomic Indicators

019 2020 2021 2022f ) 2023f  2024f

Real GDP Growth Rate

(at constant market prices) 21 4.2 1.5 @ 1k 17
Private Consumption 4.0 1.0 0.3 b.0 4.0 13
Government Consumption 1.6 14 L ¥. 04 -1.0 1.4
Gross Fiked Capital Investment 20 4.8 14 23 4.5 17
Exports of Goods and Senices 3.0 -19.7 10.4 10.0 4. 5.8
Imports of Goods and Senvces 5.2 14,1 174 8.6 L ¥. 4.1

Sources: World Bank Report
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Figure &6: Thailand's recovery to pre-COVID levels in
Q3 2022 has lagged behind regional peers.
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Figure 42: Output will remain below its potential level until 2024.
(World Bank GDP forecast Index, 2019=100)
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Figure 42: Output will remain below its potential level until 2024.
(World Bank GDP forecast Index, 2019=100) 7
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NS:QULASUZNDAdELBU 1 aauaruvin

SUNAISKIYUIU / BUBU a a: 2 aiuuin 180,000
Uaadon nuy tRansnBatnuld 100,000
Uaadon novnudisovidgodw 8ouuld 200,000
NovNUIWUNU SMEs / Start ups 300,000
ulguienus:me 13 130V 220,000

SOU 1,000,000
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